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Understanding the Role of an Executor in a Will

Who is an Executor?

An executor is a person or instfitution appointed in a will by the testator to carry out the instructions of the will
upon the testator’s death.

Why Appoint an Executor?

- Efficient Estate Settlement: Ensures your assets are distributed according to your wishes.
» Legal Protection: An executor navigates legal processes, ensuring all obligations are met.
+ Peace of Mind: Rest easy knowing your affairs will be managed by someone you trust.

Responsibilities of an Executor:

» Asset Protection: Safeguard the deceased’s property until all debts and taxes have been paid, and assets
are distributed.

« Probate Process: Submit the will to probate court and represent the estate there.

» Debts & Taxes: Settle outstanding debts, claims, and taxes on the estate.

- Distribution: Ensure beneficiaries receive what the will enfitles them to.

- Final Affairs: Close out the deceased’s financials, including bank accounts, notifying relevant agencies, and
cancelling credit cards.
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Points to Consider When Choosing an Executor:

« Trustworthiness: Choose someone who will act honestly and in the best interests of the estate.

» Organization: Handling an estate requires thorough record-keeping and attention to detail.

» Objectivity & Fairness: They should carry out your wishes without favouritism or bias.

« Availability & Willingness: Ensure they are up for the task and will be available in the foreseeable future.

» Local & Knowledgeable: It's helpful if they’re close by and understand relevant laws or are willing to work
with experts who do.

Always Communicate!

Before finalizing the will, it's essential to discuss your intentions with the prospective guardian. Ensure they are
aware of the responsibilities and are willing to take them on.

It's a Big Responsibility!

Being an executor can be a time-consuming and challenging job. It's crucial fo communicate with your chosen
person to ensure they’re up for the task.

Review & Update:

Life and relationships change. It's advisable to review and possibly update your executor choice every few
years or after significant life events.
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